TULLOW
J |

a

Tullow Qll plc

2013 HALF-YEARLY RESULTS

31July2013

T ——————— EEE—— . — e e




2013HALFYEARLY RESULTS TULLOW

Disclaimer []

a

This presentation contains certain forwal@bking statements that are subject to the usual risk factors
and uncertainties associated with the oil and gas exploration and production business.

Whilst Tullow believes the expectations reflected herein to be reasonable in light of the information
available to them at this time, the actual outcome may be materially different owing to factors beyond
0KS DNRdzLIJQa O2y GNRf 2N gAUKAY GKS DNRdzLIQa O2y
plan or strategy.

The Group undertakes no obligation to revise any such fordaoking statements to reflect any
OKlIy3aSa Ay (G(KS DNRdJzZIQ&d SELISOGFiA2ya 2N ye OKI
strategy. Accordingly no reliance may be placed on the figures contained in such forward looking
statements.
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Running business for the lowigrm 'y

a

A Financial strength and funding of the
business has never been stronger

A Core oil producing assets continue to
generate significant cash flow

A Successfully adding commercial
reserves and contingent resources

A Selectively developing / monetising
key projects

A East African Rift Basins position will
significantly enhance value

Continued track record of opening higisk frontier basins
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2013half-yearly results summary

1H2013 1H 2012

Sales revenue $1,347m $1,167m
Gross profit | $764m $679m

Administrative Expenses ($89m) ($95m)

Profit on disposal - $702m

Exploration costs written off ($176m) ($451m)
Operating profit $500m $834m
Profit after tax $313m $567m
Basic earnings per share 32.2c 60.3c
Dividend per share 4.0p 4.0p
Capital investmernit $804m $926m
Cash generated from operatiohs $1,016m $875m
Net debf $1,729m $695m 49%

1 2013excludesSpringacquisition
2 Before working capital movements
3 Netdebt is cash and cash equivalents less financial liabilities

Increased Jubilee production generates higher revenues and cash flows.

ExcludindlH 2012disposal proceeds, profits also improved
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a

Net incomelH 2013v 1H 2012 17 ¢

$m
1,000 ~
750 A
—
500 - 23
- B -
250 0
0 - T T T T T T T T T T
Net Income  Price Volume  Operating Other costs Exploration Gain on Net Finance  Tax IAS39 NetIncome
1H 2012 costs Write-offs  disposal 1H2013

Gross profit udl3%; increased volumes produced partially offset by higher operating costs a

DD&A. Reported Net income however is lower due to the-affigain on Uganda farm down in
2012partially offset by lower exploration costs 29013

Slide8



2013HALFYEARLY RESULTS TULLOW

Sources and uses of funds []

a

Cash inflow$1,961m 1H 2013Net cash inflon$227m
A Operating cash flow1,057m" (1H2012$862m") $m Sources Uses
A Disposalsil (1H2012$2,568m) 2,000 el

A Net loan draw down $01m
(1H2012repayment :£,050m)

A Share proceed$3m (1H2012$15m) 1,500 -

Cash outflow$1,734m

A CashCapex$847m (1H 2012Capex $98m) 1,000
A Acquisition costs&19million (1H2012nil)
A Cash tax pai#291m (1H 2012%$204m) 500 - $1.057m
A Finance Costs & fees, & Divider®lg 7m
(1H2012%$165m)
- 0 -
Net CaSh InﬂOV\&227m Cash Inflow Cash Outflow
A Increase in cash balances _ —
Share proceeds Finance costs and dividendiij Capex
I Net loan draw down Tax
Il Operating Cash flow Acquisitions

* After working capital
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2013capital expenditure

2013 $2,000m
2012 $1,870m
2011 EEEYPE $591m
POl  $332m $138m $715m $1,235m
(I) 52)0 1(;00 15'00 2C')OO ZSlOO

Il Expl B App I Dev

Notes:

i) 2013Capital Expenditure excludes the Spring acquisition expenditure

i) 2013Exploration expenditure is net of Norwegian tax refund

iif) 2011Capital Expenditure excludes the Nuon and Ghana EO acquisition expenditure .

iv) 2010 Capital Expenditure excludes the Heritage licence and Ghana FPSO lease acquisition expenditure
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$2.0billion capexfor full year2013

w

w

w

GhanaJubilee PhasgA & TENlevelopments
UgandaAppraisal activities
Kenya: Exploration drilling

Other Africa: Maintaining mature production
& high impact exploration

ROW: French Guiana appraisal and selected high
impact exploration

1H 2013capital split:

w

25% Ghana70% Africa

$208m $241m

South & East Europe,

Africa S.America
& Asia

1H2013
$804m

$355m
West &
North Africa
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Cdzf f 2 6 Qa -l alie @dwih tratagy 17 ¢

Additional cash flow from new production

Exploration and ' Monetisation ~$4bn debt facilities

Appraisal Options &
$1bn + p.a. Portfolio
Fully Funded IR IS

High Margin
Production
Cash flow

Selective

Development

Costs &

Dividends

7 Additional
— Surplus Cash - Exploration, Cash

_ Distribution

Significant success in Kenyasource estimates doubled &tgamiaand TwigaS following
successful flow testing; further discoveryetuko

Explorationand Appraisal
Good progress TErmdownc advisors appointedsovernmentdiscussions on carry structyre

Monetisation early marketing commenced, data room Aug/Sept.

Bangladesh sale beiffigalised Initial bids received N Sea assets
Selective Development

Slidell

TEN projecproceeding to final contract awards; MOU being finalised in Uganda for basin
commercialisation plan; already looking at development options for Kenya
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a

Strong Balance Sheet m

Almproved2013revenues, operating cash flow and income (X412 disposal profits)

A Strong, well funded balance sheet

-Debt facilities & billion; net debt 4..7 billion; unutiliseddebt capacity $.7 billion
-Increasing operational cash flow and portfolio activity

A Significant value growth opportunities
- Significant progress in Kenya, Ethiopia & Uganda
-Executing major development project in Ghana
-High impact new campaigns; Mauritania, Guinea, Norway

A Funding strategy for next phase of growth

- Strong productiorcashflow plus continued portfolio high gradingbnetisation
-Selectively develop key projects, but significantly redteggexexposure
-Further debt diversification; continued hedge protection

Slidel2
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High quality African focused oil production [}

a

Group Working Interest Production Ghanac Jubilee operated IiCuEnpiegcrion
production Future production

188 m Europe 40 - Bl Other licence areas
80 - m Asia 35 4
70 4 m Ghana 30 -

8 604 m Rest of Africa

8 504

X 40
30 A
20 -
10 -

0 \ .
2012 actual 1H2013 2013 2014 o COSBlgRI 3200, 208
actual guidance  estimate ( ’
. Non-operated West =

2013Guidance84 ¢ 88,000boepd Aftca Producion a ﬁ'

o 1H?2013production at88,600boepd 40 -

» Jubilee currently producing arourid Okbopd gross zi P

» 2H2013production reduced due to plant 2 251 m Congo (Brazz)
maintenance g 201 m Cote d'lvoire

159 m Eq Guinea

Improving quality of production portfolio = Gabon

» Working on Jubilee FPSO capacity T o1 1H 2018 2013 | 2014

» TEN will contribute 12016

o East Africa moving towards production Stable high value production portfolio

o Active management of development portfolio to fund future exploration programmes

o Asiaand SNS sale processgoing
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a

West Africag high quality noroperated portfolio of assets m

Gabon 1H2013Dev Capex
A Portfolio of10fields with net production 3,000bopd Mauritania / Congo

18%
A Continuous campaign of development and appraisal activity

A Currently ongoing well activities acrdsields Gabon

/v 6 R 3To%

Equatorial Guinea 10%

A Ceibastable at 4,000bopd following successful infill campaign
A Okume3Q infill drilling campaign to maintain productios,800bopd 3'20(/30

A 4D seismic continues to identify future infill targets

/$0S RQLYJ2ANSD 1H 2013Revenue
A Espoirproduction -3,500bopd

A Infill drilling campaign planned to commence i@ 2014

Mauritania / Congo

Mauritania & Congo

A Combined production remains stable at,600bopd Gabon
4%

A Banda gas project, commercial & technical activities progressing

Slidel5
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a

Jubilee field on track to exit year at ovE20,000bopd

Current production stable
w Existing wells stable and productivity stable post acid jobs

o Initial PhaselA wells onstream and performing to target
o Well capacity now 330,000 bopd

«» Production stable at+10,000bopd, constrained by gas
FPSO capacity being optimised oveB Q

» Gas compression upgrade on track

«» Additional gas injection well being drilled

o Water injection pump replacement required

w First full shutdown scheduled for September

» Remaining PhaskA wells will be completed as needed

w Target remains to exit year20,000bopd

Future expansion potential being worked ,
» Full Field Development Plan being discussed with Governme S

» Options to increase FPSO capacity under review to
accelerate production and provide tlgack options

Slidel6
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TEN development approval received and project underwayyp

Recent well results encouraging

» EnyenrabA confirms deeper OWC -
DEEPWATER TANO
o Nt-04 confirms OWC and supports water injection plans ‘ ?
» Base case reserves of initial developmeB®6mmboe Patwon Bty siue SN A
: | ’ e
PoDapproved; contract awards in progress | [Wewa -1 ‘3
» Base plan 024 wells = ey /J

w FPSO CapaCity 8(),000 bopd Production Area |
» Major FPSO and Subsea contract awards in progress Enyenra - 3A , o Twsnstion
w First oil by m|@/ear2016 / Tweneboa - 1 1
) s
» Gross development capex of4$bn + leased FPSO Owo - 1 PR & 1-neboa Jubilee
— ‘ &% Tweneboa - 2 Field
Owo - 1RA

Tullow capex exposure being managed

o Tullow net capex to first oil 4$5bn (L0 wells) Eryene: o

Tweneboa - 4

Tweneboa - 3 |

"\ Tweneboa - 3ST

» Farmdown process initiated

Ntomme - 2A

Enyenra - 4A

| Enyenra - 6A

TEN Reserves & Resources *

LNtomme - 4wl

Sapele-1Q

OiliGas Ratio (%) | 80:20 | 70:30 | 60:40 | .

* Excludes prospective resources

Slidel7
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a

Early South Lokich&asinsuccess

Significant early drilling success

o 100%exploration success frofirst 3 wells in Block43T/10BB

w Successful testing of Ngarriaand Twiga Souti

- Net oil pay estimates doubled
- Cumulative flow potentiabf over5,000bopd perwell

« Successful application for Area of Interest (AOI)
- Allows ceordination of appraisal and exploration activities

w Discovered resources well in excesS80O mmbo

Planned appraisal activities
» Multiple appraisal wells planned through to end2if14

» 550sq km3D seismic programme commencing i 2013

«» Extended well testing to assist in proving of volumes and
characterisation of reservoir quality and connectivity

Basin development options under review e o
w & OF NI dzLd¥  LINRIRGeGWDbEd2 y 2 F  dzLJ | %”

- Review underway of crude export by road and/or ralil

w Early stage work for pipeline export underway in preparation
for commerciality being declared {AYAE NI OlIaAy @2fdzyS LIk

Slidel8
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Moving closer to regional export pipeline []

a

Ugandan appraisal underpins resources -

w Successful appraisal activity supports discovered South Sudan Ethiopia
resources ofl..7bn |

w Further seismic, drilling and testing ongoing

: : 3
«» Development studies progressing ﬁ- Uganda
g

Kenya

» MOU principles agreed, final details being progressed £ R Malaba

-----
-l

Regional pipeline .

» Ugandan & Kenyan Presidents agree joint export pipelin '3;4
» Kenya nominated to lead pipeline project L)
o Northern route provides greatest regional synergies e
«» Concept work on pipeline and offshore loading complete Tanzania

» PreFEED activities expected to start imminently teeend

Slidel9
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a

High quality portfolio of production and developments m

w Strong production delivery from West African production portfolio

» TEN first oil in mi@016whilst managing exposure to developmaerapex
w Kenya/Uganda progressing towards integrated pipeline development
» Significant focus on managed commercialisation of Kenya/Uganda resource:

wAsia and SNS sale process ongoin@®i3disposal

Slide20
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Oll exploration strategy focused on Africa & Atlantic Marginﬂ

Norwegian

North Atlantic Continental Shelf

ExplorationCampaign &
Business Development

Central Atlantic - & Central Atlantic

Major Exploration ——— Margin
Campaign Launched _’f\'&;
AN

East African
Rift Basins

Guyanas

. East Afri
Transform Margin ast African

Transform Margin

Equatorial Atlantic Core Plays
Exploration Campaig
ongoing sinc&007
Strat Traps Salt Basins

_' West African
South Atlantic Transform Margin

Exploration Studies &
Business Development

Rift Basins '~ | Carbonates

PERMIAN JURASSIC CRETACEOUS
225 million years ago 200 million years ago 150 million years ago 65 million years ago

Slide22
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Exploration delivers volumes & value []

700 30%.
Jobi3/4/5 G - -
Low volume, High volume,
JobiEast1, high value high value
GunyaA

600

25%1 Leading
Independents
TULLOW
g [ vor2 | i3
8 20%- P L
=
=
T 4
2 00
‘_% r 15%
=
|_

Jobil, Riil ‘
300 i - il Enyenra2A, 3A Ve
Zaedyusl
~
10% {
Il Tweneboal,2
Owo1

100] ! Hyedual ABW_4B Mahogany2&3 | 5%

— East Africa Low volume, High volume,
— Atlantic Margins low value low value

0 T . : . : 0%
2007 2008 2009 2010 2011 2012 10% 100% 1000%

New volumes/production

200Mmboe average annual resource additions Highly competitive returns from exploration

Uganda at original equities, no uplift from Heritage acquisition Source: Wood Mackenzie Exploration Service Corporate Benchmarking Report, Zixt@ber

200
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Exploration campaigns compete & evolve to grow value

2005 Adapting to outcomes & reproducing successes 2015+

1

East African Rift Basins

East African Margin

TULLOW

a

0

East Africa

AUganda: prolific oil basin opened
AUganda$2.98 dilution proceeds

AKenya & Ethiopia: multiple rift basins
with similar potential

ASouthLokichaBasin so far found over
300mmbo, 3/3 wells

AAchieved threshold volume for
development in onlyl6 months

Awildcats target more rift basins

Equatorial & Central Atlantic

Mauritania
SL/Lib

Guyanad Suriname

Equatorial Guinea Ghana

North Atlantic
Greenland
Netherlands

Norway

Schematic scales

Slide24

Atlantic Margins

AGhana: prolific oil basin opened

AJubilee core revenue generator

ATENcommercialisatiorongoing

ASpread oBOF Y LI A 3dya 2
Wdzo Af SS¢ NB OGSy dzS

AcCampaigns higgraded & refocused
after each well result

ASwitch from Southern North Sea gas {o
North Atlantic oil

ASpring Energy acquired

ad
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Industry-leading exploration acreage position

South : : :
T T West Africa East Africa North Atlantic
7 1 Ethiopia o
Loy (22,288 sqkm) 1]
i N d a
Mauritania Greenland L
Uganda
(51,917 sqkm) - (2,554 sqkm) (11,802 sqkm) B B 0
Guyana . .
(6,101 sqgkm)
=
Suriname (Gzl;i;';a o /‘/}TJ Senegal Kenya % .
(2,369 sqkm) ' B o 5 (2,807 sqkm) (84,936 sqkm) ]
¢ A &
\/ V& // ’
Sierra Leone 4, Liberia Norway
(5,081 sqkm) . J/ " (2,550 sqkm) (23,835 sqkm)
g .
y Mozambique "
French Guiana “g & Congo (Brazz) (7,800 sqkm)
(24,100 sqkm) P §iassqion)
' Cote d'Ivoire 2 l.l
(1,496 sgkm) B
F M g
3 Ghana
U Gabon : mm ¢ (1,290 sqkm) Madagascar |
ruguay 13,664 sqkm B (14,681 sqkm) "
( qkm)
(8,030 sqkm) — "
‘1__|: JE’

B

YOSR aLINBIFIR 2F 99! Ol YL} ATy a

average annual addition c200MMboe mean resources
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a

Industry-leading exploration acreage position m

) South American Atlantic Margins

o 1out of4 French Guiana wells successful, next well to delinéaedyusvater leg
» Mid-term focus turns to Suriname operated venture & to remaining French Gpiaspectivity

@ Central Atlantic Margins
w Frégatel to spud in August on Cretaceousbidite LIN2 & LISOG & { O2 NLIA 2y €
o Following wildcats will targefapendarSidewinder &bis

B WestAfrican Atlantic Margins
w Focus shiftstoPaeRS E LIt 2 N} (G2 NB | LILINF A&l f Ay SYK&ES RQLG2ANB 3 (2
o SierraLeone & Liberia positions under review

_ EastAfrican Rift Basins

w» 3out of 3successes in SoutlokichaBasing near commercial threshold
» Preparing for basin opening wildcats in tBeng ChewBahir Kerio& North LokichaBasins

) EastAfrican Transform Margin
» Cachalotaliscovery offshore Mozambique being followed up at Buzio
o Offshore commercialisation options under study

@ North Atlantic Margins

o Key wells: Mantra, adjacent to Traliistingin Barents Sea and higlsk playtester atKuro
» Billion barrel prospect mapped in Greenland acreage & reviewing options to realise value

Slide26
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Campaign ol2 East African Tertiary Rift Basins

Campaign concept proved in Lake Albert Rift Basin, Ugand3

1
-
V Play
openers
oues B - 1.7Bbo
asin (K- I
opener
Followon Prospect
Kingfisherl
Followon Prospect
\ ~ J
12 8/12basins
Possible campaign scenarios successful
10
8 .
4/12basins
successful

Gross Potential in Billion Barrels
[e)]

2/12basins

/ successful
3 P 1/12basins

=

»

Slide27

Years
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)

¢ dzf f 2 42EhshAfri@@dTertiary Rift Basins

Lake Albert

<Y,

Turkana

ChewBabhir Omo
2014 -_Eg

North Lokichar SouthLokichar

WestOmo

Turkwel

Kerio

Suguta KerioValley Nyanza

Multiplying our success based on Lake Albert Rift Basi
through an integrated E&A campaign across

12 East African Rift Basins

Achieved immediate success in SoutbkicharBasin




2013HALFYEARLY RESULTS

|
Ambient enhancement

TULLOW
Active methods

Technology steps up from FTG to Mmbient Enhanced Inversion) g

a

|
Well Logs

Gravitational &
Electromagnetic

Potential Energy

Solar Energy

Seismic Surveys ElectreMagnetic
Laboratory Borehole Seismic Earthquakes

Tidal Energy
wlille |
Z
o Y E
Gravity -
N s
. =
High 2 e (((E))
Sensitivity | - é
Low A\
e Earthquake
Sensitivity Eriergy
High Resolution Low Resolution
Local Measurement Regional Measurement

Slide28

Pioneering application of Full Spectrum Geophysics by Tullow to find oil in the Tertiary Rift Basins dAfiaat

ATullow integrates free & natur@mbientenergy toenhancestandard active geophysical methods

AAppling overlapping geophysical methodsrweert geophysical data into geology models to help locate oil
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Kenyac Ethiopia: World class petroleum province potential []

:

Turkana / Omo
Basin

South
Sudan |West o

, . Ch ew Bahir
1 Basin |

Ethiopia

\;1
T

Turkwel Basin L < ‘ ‘\!’g ifLukwa
\‘ld r“unga
= » ’
l"-’oor\" Ekunyuk

A Ekosowan

South |
| Lokichar )

Uganda

Nyanza |

F
B
- Basin |

cho Valley [ =

Basin
-

150km
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a

Three scales of exploration imultiple basins

1.Ngamial & TwigaSouth-1 appraisal testing
doubles pay(25sq km)
A 10kbopd total combined flow rate potential from
these2 wells

2. SouthLokicharBasin driltout : already exceeds
threshold for development10,000sq km)
A >300mmboconfirmed in3 wells

A Multiple oil playsprovedas Etukel makesimportant
new oil discovery

3. High-grading multiple basins through wildcat
drilling (100,000sg km)
A Sabisal establishe€DmoBasinis oil prone
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TULLOW

Kenya: SoutlhokichamBasin exceeds threshold for developmem

Proposed
Appraisal AOI

.

Kedi{edi Meri

Lokichar
Basin

Appraisal AOI

A

A Block 13T

—— e —— ——

P

@A Oil Discovery
@» Prospect
/:) Lead

7Kerio
Basin

Linga

EkalegDrilling)

Rift Bounding
_m Fault Play:
75m net pay astring of pearis
(down flank) like Kingfisher in
5kbopd potential Lake Albert
200m net pay Rift Flank Play:
(near crest \V : ,
5kbopd potential o_Prospect Ca_scaobs
—m - like Kasamenén
>40m net pay | Lake Albert
A Twiga - Etuko - Ewoi & Updip Potential Section A’
5
w 5 2 , sE
Twiga S-2 Twiga S-1 Twiga S-3 Etukoé‘g § Ewoi § § 2,5?)
A_A A A A A A A
op Auwerwer Fm 10 =
Up-dip Top Aumers i =
I ctivi —
P ospepool 1 Auwerwer Fi 7 g
}O'
POOIP?)OB L Top Lokone ) \0
vl P 1o Loxone==
Basement Down-dip
prospectivity Basement

A Ngamial, TwigaS1 & Etukel prove prolific light oil basin with at least Lake Albert Rift Basin resource potential
A 2rigs drilling out the Rift Bounding Fault Play & Rift Flank Play
A 3drig & dedicated testing unit contracted to support increased E&A activity in Kenya bgryear
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KenyaEarly success in SoutbkichaRift Basin derisks basins m

TULLOW

a

Drilling Drilling Drilling Drilling Drilling Drilling Drilling Drilling Drilling
2014+ 2013+ 2014+ 2015+ 2014+ 2012+ 2013+ 2014+ 2014+
I
Eastern
Flank
Cheyv South North quth So_uth of South Sou;h Nor.th
Bahir Omo Turkana Turkana Turkwel Lokichar Lokichar Lokichar Kerio Kerio
I Basin . Basin | Basin | Basin | Basin | Basin | Basin |l_Basin_| Basin | Basin |
|+ »>| < >|< > |« | P ¢ P> | ¢ » | ¢—> ¢ —Pp
s?..bsi.ifil Twiga S-1 Ngamia-1  Etuko-1
Gardim Sila Shimela Tultule Fufuye Kiboko B8 Kifaru ) Tgora E Tausi Etom Agete [M%AWU Ekosowan Kedik.Ewol  Linga (ykwa G H | Aze
A , AL AR A QA
NR_Y
Lokone
Shale Lokone
Lokone Sst Shale
Lokone
el Lokone Sst
Lokone Sst
Lokone Sst
Basement Basement Basement
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Industry-leading exploration acreage position

South : : :
T T West Africa East Africa North Atlantic
7 1 Ethiopia o
Loy (22,288 sqkm) 1]
i N d a
Mauritania Greenland L
Uganda
(51,917 sqkm) - (2,554 sqkm) (11,802 sqkm) B B 0
Guyana . .
(6,101 sqgkm)
=
Suriname (Gzl;i;';a o /‘/}TJ Senegal Kenya % .
(2,369 sqkm) ' B o 5 (2,807 sqkm) (84,936 sqkm) ]
¢ A &
\/ V& // ’
Sierra Leone 4, Liberia Norway
(5,081 sqkm) . J/ " (2,550 sqkm) (23,835 sqkm)
g .
y Mozambique "
French Guiana “g & Congo (Brazz) (7,800 sqkm)
(24,100 sqkm) P §iassqion)
' Cote d'Ivoire 2 l.l
(1,496 sgkm) B
F M g
3 Ghana
U Gabon : mm ¢ (1,290 sqkm) Madagascar |
ruguay 13,664 sqkm B (14,681 sqkm) "
( qkm)
(8,030 sqkm) — "
‘1__|: JE’

B

YOSR aLINBIFIR 2F 99! Ol YL} ATy a

average annual addition c200MMboe mean resources
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Running business for the lotgrm n°;

a

A Financial strength and funding of the business has never been stronger
A Core oll producing assets continue to generate significant cash flow

A Successfully replacing commercial reserves and contingent resources
A Selectively developing / monetising key projects

A Kenya and Ethiopia potential will significantly enhance value of the company

Continued track record of opening higisk frontier basins

Slide34
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Converting Resourcegortfolio management and developmerdss

Year End GrouReserves and Resources

2,000 -
1,800 A
16004
14004

§ 1,200 A

£ 1,000 -

€ 800 -
600 -
400 -
200 -

2009 2010 2011 2012

Uganda Commercialised m Contingent Resources ®m Commercial Reserves

Europe and Asia
6% ‘

Commercial
Reserves
2%

Contingent
Resources
65%
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a

2012YE Reservesnd Resource$,203mmboe
A Commercial Reserve883 mmboe

- TEN transferred to Reserve$l2mmbo

A Contingent Resources815mmboe
- Uganda Resources commercialis&D4 mmboe
- Additions to Resources/1 mmboe

Total Resource potentigh.0 billion boe

A Commercial Reserve$% of total

A Reserve and Contingent Resource lif&7 years

A Risked Prospective upsidet@on boe - 60% increase

Commercial
' Reserves

Contingent
Resources

Risked
Prospective
Upside
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TULLOW

Mozambique offers exciting opportunities with pldiersity m

:

Higher Probability of Gas

B lronclad-l-T
(Oil Shows)
Higher Probability of Oil
Block 2
— A= |
IBO High 3D — ~— Block 5
() AN
= | N :
= l)/ Buzio | |
S ) |
= = Cachalote
©
5 N g
)
| B
= } Q ORCA 3D
S VY
Pemba i ' ik ®
¢
)
)
2

Slide37

w OIl seeps to west & oil shows to north in recent
lroncladl

w Rifted transform margin with broad play diversity

¢ Large structural highs

¢ Carbonate potential

¢ Onlappingstratigraphictraps

¢ 2 possible kitchens, one inboard, the other outboard

wa L o2 3Dgeidnkcimultiple follow-up prospects

«» Twowildcats andsidetrack planned fo2013

¢ Cachalotel (with Haliotesidetrack): @ 2013
¢ Second well to follow
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a

Mauritania core campaign drilling this year

Significant play diversity in Mauritania acreage o . ...
w ~ 80 prospectswith risk spread througmultiple plays s
o Lightoil & gascondensatealreadyproven in the basin

Mauritania

w Testingnew & deeperplays forbigger & better reservoirs o
‘Bw:gtl__h \ _ BLOCK C-3
. . . o, =T il
Four independent exploration wells i2013 —e= ;L )

w Frégate

¢ Turonianturbidite channel over a structural nose which follows up on
Petroniawet-gas kick at Cormorah

» Tapendar

¢ structurally stacked Lower Miocene to Cretaceous targets in a salt
mini-basin, like Mars Field (Gulf of Mexico)

{ —— BLOCK C-2
Jom= ; Senegal

| BLOCK 1 |

» Sidewinder:
¢ materialstratigraphictrap, Cretaceous loweslope fan, like T.E.N. o Central Atiantic Margin Play Concepts

w Ibis:

¢ stackedturbidite channels enhanced by structural trapping & charged
by possible southern oil kitchen
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West Africa Transform Margoampaign extended to Guineam

Guinea Ghana

OFFSHORE GUINEA
(DEEPWATER)

Tullow 40% DEEPWATER WEST CAPE
TANO THREE POINTS
Tullow 49.95% Tullow 26.40%

Neocomian Carbona
2\ — < /
\ ! /
< S g

\

m’fé L subiee

Late Cretaceous *
Turbidite Plays |

oo

Guinea

« Acquired significant operated acreage positidrhtimes existing WATM acreage
w Play diversity offsets exploration risks; large structstedtigraphictraps & carbonate leads
w Sylliand Eos prospects competing for wildcat well drilling by €204

/] $0S RQL@2AND
WA ¢ AR LISE SELX 2NF A2y -lUslcdeSyhiEmwsd t F2ft26Ay3A t 2y
» Paon2 exploratory appraisal well to spud inn@3during2014, Calael was unsuccessful
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Pal

Guyana¥ SEGSyarosS awdoif $s Lk {{IBE

A Jubilee play campaign continues across the Atlantic; Multiple Ghealad prospective fan systems
A New3D seismic surveys reveal exciting drilling targets in Suriname and French Guiana
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